Assumptions: Federal Taxes

In this user guide, we will demonstrate how to designate the simulation Tax Mode.

You have the choice letting the system calculate either a flat tax or a full 1040 tax calculation. The Form 1040 is basing
federal income tax calculations on the standard deductions, exemptions and phase-outs that are utilized in
completing Form 1040. Flat Rate creates an effective rate that simulates the merging of Federal, State, Local and Social
Security Taxes.

1. From the Navigation Bar select Clients and choose a client and select Go To Client Overview from the dropdown.
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2. Click on Facts, then Advanced.
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3. Click the plus sign next to Assumptions and select Miscellaneous.
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4, C(lick the Tax Mode dropdown to select how taxes are calculated. If Flat Tax is selected, enter the Flat Tax Rate. If Form
1040 is selected, enter the number of exemptions, income tax carry forwards, and any charitable gifting applicable to
your client. Click Save.

Miscellaneous Assumptions

Retirement & Death Tax Mode Tax Rates Tax Ad

Form 1040«

Tax Exemptions:

Future Flat Tax Schedule

You can schedule flat tax rates that will override the tax fields
above in future years.

Schedule Flat Tax Rate Changes for future years.
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5. To schedule flat tax rates for future years, click Flat Tax Rate Changes.

Future Flat Tax Schedule

You can schedule flat tax rates that will override the tax fields
above in future years.

Schedulg or future years.

6. Enter the Start Year and Flat Tax Rate and click Save. The scheduled Future Flat Tax Rates will appear in the
middle of the screen. The advisor may Clear Schedule or Add to Schedule.

Flat Tax Schedule

Use "Start Year" and "Flat Tax Rate" to specify a new flat tax rate and the year you want it to take effect.

Start Year:| When Charles is v 70 (2022)

Flat Tax Rate: 18.0%
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