Qualified Medical Expenses and Expense Gifts

In this user guide, we will demonstrate how to enter Qualified Medical Expenses and Expense Gifts.

1. Fromthe Clients tab, click Facts.
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2. Click Expenses & Taxes then select Add.

em Home  Clients G s Applications - More - Iy
Jeremy and Lorrie Esposito ~ OVERVIEW  FACTS  PLANS REPORTS VAULT & @
Facts Advanced || Goto Presentation

%5 FAMILY & FRIENDS Expenses & Taxes

€ FINANCIAL PRICRITIES

Living Expenses Starts Annual Amount
=
= GoALS Current Active 5163,000
5 NETWORTH Retirement VWhen Jeremy is 85 (2018) $190,000
22 INCOME After Jersmy Passes Jeremy's Death (ags 100 in $190,000

——
2053)
= EXPENSES & TAXES
S ——

E3 SAVINGS & CONTRIBUTIONS Liability Payments Annual Amount
== ASSET ALLOCATION 528 Elder Wood Mortgage $28,088
+ PROTECTION

Insurance Premiums Annual Amount
=
£ OBSERVATIONS & NEXT STEPS Homeowner's Insurance 51.000

Jeremy LT Disability —
Investment Groups =

Jeremy LTC 52,500
Export Accounts =
Jeremy ST Disability —
Lorrie LTC 52,500
Survivorship Guardian Whole Life $1.500
Tax Assumptions Tax Rate
Federal Taxes Form 1040
State Taxes 0.00%
Local Taxes 0.00%

1| Qualified Medical Expenses and Expense Gifts

These training materials are intended solely for subscribers licensed with eMoney Advisor and are not to be used with clients or other members of the general public.



Qualified Medical Expenses and Expense Gifts

3. Select Other Goal/Expense.

Facts Advanced
FAMILY & FRIENDS Expenses & Taxes
Mortgage
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e Education Goal
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OBSERVATIONS & NEXT STEPS

4. Click the Type dropdown menu and choose Qualified Medical Gift.
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&
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Annual Amount

$ | 50,000 I
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5. Next choose the Qualified Gift Recipient. The system will automatically consider this gift to be non-
taxable. Once all fields have been entered, click Save.

Add Other Goal/Expense

MName

Other Expense

Type
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Qualified Gift Recipient
eremy Esposito
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Stops
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6. Toview the analysis, click Reports and choose any of the reports listed below.

OVERVIEW FACTS PLANS REPORTS VAULT - (+]
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A few of the reports which can be used to verify the handling of the qualified medical gift are:

a) Cash Flow [Total Expenses/Expense Flows

b) CashFlow-5 Year

C) Ledger/Gift Tax Events

d) Gift Tax Report

e) Multi-Generational Transfer Summary and Transfer Detail reports

7. Toadd a Qualified Education Gift: From Facts, click Expenses & Taxes then select Add and choose
an Education Goal.
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8. Enterinthe basic information and click Save.

Advanced

@
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v

Note: The system will treat the education expenses for client, spouse or
children as a regular expense vs. a qualified gift. If the expense is for a

grandchild or great grandchild, then it will be automatically considered a
qualified gift.
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9. Toview the analysis for and Educational gift, click Reports.

OVERVIEW FACTS PLANS REPORTS VAULT - @

A few of the reports which can be used to verify the handling of the Education Gift
are:

a) Cash Flow [Total Expenses/Expense Flows

b) CashFlow-5 Year

C) Ledger/Gift Tax Events

d) Gift Tax Report

e) Multi-Generational Transfer Summary and Transfer Detail reports

Note: The Multi-Generational Transfer Reports will reflect
both qualified medical and education gifts.

6 | Qualified Medical Expenses and Expense Gifts

These training materials are intended solely for subscribers licensed with eMoney Advisor and are not to be used with clients or other members of the general public.



