
 

                             Facts – Deductions on Income Tax 

 

This guide will demonstrate how to identify information regarding deductions on income tax. The system can 
establish certain expenses as “Above Line” deductions and “Below Line” deductions.  The “Below Line” deductions can 
be further broken out as Miscellaneous, subject to 2% floor or Medical deductions (which are subject to 7% floor).   

 

1. From the client overview, select Facts, and click Advanced. 
 

 
 
 

2. Click the plus sign next to Expenses and choose Living. 
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3. Click Worksheet and click Add an Entry. 
 

 
 

4. Input expenses by Description and Type. Type will designate the deduction characteristic of the expense. 
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The remainder of this supplement will outline how to define deductibility on an Other Expense.  

1. Select Facts, choose Expenses & Taxes, click Add> Other Expense and then select Advanced.  
 

 
 

2. Select Deduction Type and click Save. 
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